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1.   Outline and discuss the main problems generally encountered when making 
 international comparisons of GDP and economic and social development. 
 
 
 
2.   Examine and discuss the reasons for business cycles and explain how such 
 cycles can affect the property industry. 
 
 
 
 
3.  Explain what is meant by an 'inflationary' gap and explain how and why 
 governments and central banks may seek to reduce such gaps. 
 
 
 
 
4. In the context of the 'circular flow of national income, expenditure and 

production’,  discuss the role of injections and withdrawals in influencing 
equilibrium levels of national income. 

 
 
 
 
5.  Explain how international trade can be beneficial to national economic 

development and comment upon the main difficulties and problems that can 
be experienced in this context. 

 
 


