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Marx’s Concept of Money 

In this lecture I will explain the Marxist concept of money, a theoretical feature of Marx’s work that is 
widely misunderstood even among Marxist scholars and Political Economists. People tend to conflate 
Marx and Keynes in terms of monetary theory, but such procedure is incorrect. Marx had a unique and 
powerful theory of what money is in capitalism.  

The plan for this lecture is the following: 

1. Conventional logic vs. the dialectic: Hegel and Marx 

2. Marx’s value theory and the concept of ‘autonomization’ [Verselbstständigung] 

3. Marx’s concept of money as objectified (or autonomized) value 

4. Theoretical differences: Marx, Keynes, and Neoclassical theory 

5. Questions and answers 
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